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1. Set a budget and start saving. Most estate planning attorneys bill hourly somewhere
between $250-S350 per hour; as opposed to charging a flat fee. This is actually to your
benefit so you don’t get a “one size fits all” plan; however, it can also make pricing highly
variable. For what we termed as a “Basic Estate Plan for Young Families”; | would anticipate
a budget around $1,000. If you have more particular needs, set a budget closer to $2,000;
and if you are anticipating extensive trust and/or tax advantaged planning, expect a bill closer
to $5,000.

2. Find a trusted attorney and schedule an appointment. Like most things, if you put it on the
calendar, you’re much more likely to follow through. Additionally, don’t be surprised if the
attorney you choose is already fully booked for the next month or two. If you require tax
planning, choose an Estate attorney with an LLM degree.

3. Prepare a list of assets & debts. The more information you can have already prepared for
your attorney, the less time your appointment will take...which means less cost! Your
attorney shouldn’t need confidential information like account numbers or social security
information, but he/she will want the following information for each asset/debt:

e What type of asset/debt is it? (i.e. checking account, IRA, real property)

e What is the approximate value? (i.e. $10k, $100k, $500k, etc.)

e Who owns it/ Who’s name is it in?

e Any joint owners and/or co-signors on the asset/debt?

e Any beneficiary, payable on death, or transferable on death designations? Whom?

4. Consider whom you would want in the following roles: You should consider a primary
person, and back-up person. We typically recommend against having “co” persons.

e Personal Representative/Executor — manages your estate after you pass away

e Trustee for Minor Trust — manages the assets in the Trust

e Guardian for Minor Children — legal caretaker for your children

e Healthcare Attorney-in-fact — manages your healthcare

e General/Legal Attorney-in-fact — manages your finances and other legal matters

5. Talk to all of the people you identified above in trusted roles.
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