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DOCUMENTS

1. Last Will & Testament. A Last Will & Testament (“Will”) is a legal declaration, or
“testament” of what you want to happen to your assets/belongings when you pass away.
Additionally, a Will is used to nominate a person to be responsible for managing your estate
after you pass; and can be used to nominate a guardian for minor children in the event both
parents are deceased. A properly drafted Will helps ensure your estate is administered with
as minimal court interference as possible, saving unnecessary headaches and costs.

2. Community Property Agreement. A Community Property Agreement is a contract
between spouses in which each agrees that all property both presently owned or acquired
in the future is community property; and that upon the passing of just one spouse, all the
community property automatically vests/transfers to the surviving spouse. This document
is a beneficial tool to avoid probate upon the passing of just one spouse.

3. Durable (Financial/General) Power of Attorney. A Power of Attorney designates a trusted
individual to act on your behalf in the event you are living, but either not capable of
managing your own affairs or just wanting someone else to be able to manage or help with
your affairs. This individual can act on your behalf in a full legal and/or financial capacity;
however, a Power of Attorney does NOT take away your rights or capability to act for
yourself. All adults, even married individuals, should have a Power of Attorney. Remember,
if you wait until you need a Power of Attorney, it’s usually too late.

4. Durable Health Care Power of Attorney. A Health Care Power of Attorney is basically the
same as a General/Financial Power of Attorney, except that the designated person will have
access to your medical records and information, and can make medical decisions for you in
the healthcare and/or medical related arena. This person can do everything from picking up
prescriptions for you, to making possible end-of-life medical decisions.

5. Health Care Directive (Advanced Directive). A Health Care Directive (sometimes called an
Advanced Directive) is in essence a “pull the plug” form in the event you are in a terminal
AND permanent unconscious condition, and two (2) physicians have diagnosed that you
have no reasonable probability of recover, or might recover but would remain in a
permanent vegetative state.

6. Revocable Living Trust. People frequently misunderstand a Revocable Living Trust to be the
best estate planning tool because it can avoid probate. While a Revocable Trust can avoid
probate, for most individuals there are more suitable and less costly estate planning
options. Make sure to consult with an attorney to see what your options are.
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